
How to Donate Your Required Minimum Distribution to  

Faith in Action Georgetown 

What is a Required Minimum Distribution (RMD)? 

Why should I give my RMD to Faith in Action Georgetown? 

What is a Qualified Charitable Distribution (QCD)? 

How much can I transfer from my IRA to charity?

I’ll be 70½ in a few months.  When do I request my first RMD?

Can I withdraw the money from my IRA and then write a check to a charity?

Upon turning 70 ½, retirement account holders are required to take annual distributions (withdrawals) from their

accounts. These mandatory withdrawals are known as the required minimum distribution (RMD). If you do not

take the RMD, or if the distribution(s) is not large enough, you may have to pay a 50% excise tax on the

required amount not distributed.

1. When you take a required minimum distribution, it is considered taxable income and could place you in a

higher tax bracket. Making Qualified Charitable Deductions to a charity like Faith in Action Georgetown, the

distribution is not included in your adjusted gross income.   
2. For individuals who cannot itemize, a QCD indirectly allows you to make a charitable deduction. 

3. Pay It Forward - Help Faith in Action Georgetown meet the growing need to provide transportation for non-

driving seniors.

Up to $100,000 of your annual RMD from IRAs may be distributed directly to a 501(c)(3) public charity,

enabling you to avoid paying income taxes on that amount. This option is known as a qualified charitable

distribution (QCD).  The QCD applies to a traditional IRA,  an inactive SEP IRA and an inactive SIMPLE IRA.  

Your first RMD must be taken by April 1 of the year after you turn 70 ½. Subsequent RMDs must be taken by

December 31 of each year. 

A QCD counts toward the IRA owner's required minimum distribution with a transfer up to $100,000 of the RMD

to Faith in Action Georgetown or another qualified charity.  Also note, you and your spouse's distributions are

counted separately, so you can each make a QCD up to $100,000 a year. 

To be a tax-free contribution, the distribution must be sent directly from the institution holding the IRA to the

charity.  The contribution will not count if you withdraw the money from the IRA first and then make a

contribution to the charity.  

Please consult with your financial planner or tax preparer for complete information.  

This information is provided as a service by Faith in Action Georgetown. 

The Internal Revenue Service 
www.irs.gov/retirement-plans/plan-participant-

employee/retirement-topics-required-minimum-distributions-rmds 

Kiplinger RMD Calculator  
www.kiplinger.com/tool/retirement/T032-S000-minimum-ira-

distribution-calculator-what-is-my-min/index.php 
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